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RQJRQ) FROXGIMRQ GV FRIBIFWRQ DQG UVRXUFHV VR IXSSRWERW WH
3WRIWDP ( YDODWRQDQG WH ( SIE 6 FKRDW/SURIWDP ) LAD® WLV Z RXG
CRWKDYH EHHQ SRME®! Z IWRXWIMH ( SLE 6 FKROW WHP VHOHV 2 YHUWH
FRXUWH Rl | RXU\ HDWY WAQ VWYGHQW KDYH EHHQ LQYROHG LQWH GHYHESP HQWV
DD FRIFURQ DQG DCDOMY | RUWLY SURMIFW< RX DQY. HIH WH GDGHY
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( SIE 6FKROLY Z DV HWREQKHG 1Q - DDV 7KH VFKRDUKLS VP MRQ VR SURYIGH | LQDGFIDCDWIMBQFH DQG
P HDQQJ | XOUXSSRWWR LQGHSHQGHQAMMGHQN IGFOGQ) WRVH HP DQFLISDWG XCQDFFRP SDQHG DQG RUIRUP HUI RUMU
\RXW 2 GFH D WYGHQAKDV EHHQ DFFHSWG \R WH ( SIE 6FKRDWSWRIWDP WH Z L@UHP DIQ DQ( SIF 6 FKRODUWURXI K
WHUDFDGHP [F FDUHHUDWD 68 ' HQYHU UHFHIMIQJ D VXSSRUWAYH VWSHQG UL DQQXDOSURI WDP UHTXIWHP HQWN DUH
FRP SBMG ( SIF 6FKRDUKLSY DZ DUEHG DUH EDVHG XSRQWH DYDIDEIDN Rl 1XQGV DQG DGGMRCDOTXD@\ 1) FUMUID
( SIE 6FKRDWY/LYD 0 HARSRO/DQ 6\ 8 QYHUW Rl ' HQHUSWRI UDP DIP HG DAWFRQUHFWQ)  VXSSRWQ) DQG
HP SRZ HUQ) VWYGHQN Z KRYH HP HU HG | IRP WH | RAWMUFDUH A MMP DQG RWHULQGHSHQGHQAXGHQAEDFNI URXQGV—DD®
Rl ZKRP DVSIUH VR DFKLHYH J BHDVZHW WIURXJ K KL KHUHGXFDWRQ 7KH ( SIF 6FKROW P MRQ LY EXIGARQ FKDP SIRQQ) WH
GHMUH R RHFRP H XQBFNQ) WH SRMQADCYZ IWIQ DQG GHOMHUQ) WH RSSRWYQWAHV | RAMUDOP QLDQG RIMHU
LQGHSHQGHQAMNGHQN GHHG VR \FFHHG $QG DWW FRUH WH SURIUDP  DIP VVR EH WH EUG) H EFVE HHQLQGHUEHMH DQG
RXVEZ DUG DP EIMRQ @ KWQ) D SDWZ D\ IRZ DG D EHWHUI X\MUH | RUWHVH WXGHQA DQG WH FRP P XQW WH UHSUMVHQWY
7KH ( SIF 6FKROW3URI UDP RSHUDWIV XQGHUWH 6 \WGHQAR DUH & HQMU 7KH 6\MGHQA& DUH & HOMUKRXVHVO 68 ' HQHWV
FDVH P DQDJ HP HQAVHWIFHV DQG SURYIGHV KROME  QRQ FAIEDCFDVH P DQDJI HP HQAUXSSRWWR 0 68 ' HQYHUB\MGHQN
Z KR DUH | DFIQ) FKD@Q LQJ @H FLUFXP WBGFHY WDWP D\ SUHYHQAIMHP 1URP RWHLZ IVH SXWXIQ) WHLUHGXFDWRQDO
JRDO3DWFISDQN LQWH SURIUDP Z L@KDYH DFFHW\R

o BWWGHQAE XSSRWE HYFHV SURYIGHG E\ ( SIE

o ,QEMGXDT HG DFDGHP IF FRDFKIQ) DQG HP RARCDOKSSRW

o BFKRDUKLS RSSRWYQWHV DQG VXSSRWZ IWK WH VFKRDUKLS VHDUFK DSSTFDMRQ DQG RYHUD@BURFHW

o 7KH ( SIE 6FKRDW6WSHWG

o * UDGXDW VFKRRODQG FDUHHUDGYMQJ

o BRFIDCHYHQN DQG Z RIWKRSY FUHDWG VR HQJ DJ H DQG FRQGHPWMMGHQN RQ FDP SXV

o SHHUDYIRUKRMQ IRRG FRMQ KHDOK DQG Z HIHW

o BFKRROXSSTHV DQG RIMHUP DWUDOXSSRW DVH SUMWHG UHTXHWMG E\ 6 FKROW/

o 3HHUHDGHUKIS P HQRUQ

$ XQATXH DVSHAVR! ( SLF 6 FKRODW WDWWKRX@ EH KL KQJ KWMG LVWH P RGHCR! 3HHU/ HDGHUKLS 7KLY KDV EHHQ
IP S®P HQMG LQ DOBNHY R HQJ DJ HP HQADQG SUDFWFH | RUMLY SURTUDP 2 XU3HHU/ HDGHUKLS WDP Z RUWDVP HP EHWY
R WH 3DWELSDRY $PWRQ( YDODMRQ 3$( WDP GHWFUEHG EHBZ  \WLY.J XIGHV GHFIMRQY DQG UHFRP P HQGDMRQY | RU
FROAMXHG SIRIWDP P LQJ Z KIFK LV GHFLGHG WURXJ K D FREERUDWYH DQG WP SURFHW WDVWYDOHV DQG FHQMWY WH
H SHUIHFHVR! LQGHSHQGHQANGHQN 7KLY FREERIDWYH SUIRFHWR! HQJ DI HP HQAZ DVERWQRXVR WH [P SBP HQEMRQ
R WH 3$( PRGHO7KH 3$( 1UDP HZ RIWHQI DI HVP HP EHWRI WH \DP S® SRSXOMRQVR HFRXUDJ H WHUICSXWDQG
LQYROHP HOADVWD@BIYHY' Rl WH SURVIFW,WZ DV GAWUP LGHG VR EH WH P RWAH | HPWYH Z D\ VR FUDW DQLQFOMYH DQG
H | HPAYH VWYG. | RUERW HYDODWQ) WH H I HFWHGHWR SURJ WDP P 1Q) DQG SOQQQ) SURIWDP PIQ) | RUFRP IQ)
\VHP MY 7KH 3$( 1 UDP HZ RUINKHSHG DFKIHYH WH JRDOR| WH SURWIPNE\ HP SRZ HUQY ( SIE / HDGHUKIS R IGRP WH
GHYHBSP HQAR WH HYDODWRQ SURFHW [URP WH QMUIDMUH UHVHZ VR CDV [QMBUHVMRQ VR SUAVHOMRQR
HYDODWRQI LQEQIV 1QZ UMQ) DQG DAWFRQ HIHGFHV WDOR SURVIGHG WH 3$( RYHULI KWIMDP Z IWK DQLOUGHWV
SHUSHPAYH WDVKHSHG XV VR XQGHIAWBQG WH “WDGIMRQ/™MDQG SUDFWFHY WDWI XL.GH WH H SHUIHQFHVRI LQGHSHQGHQW
WYGHQV . HPPLV 0 PEJJDW  1[RQ




1 DYLI DWQ) KLI KHUHGXFDVMRQ DV DQLQGHSHQGHQAMMGHQAFDQ EH GHMFUEHG DVMP SIQ) GIUHAVD IQR WH GHHS HQG
VRXJ K VR SURYIGH | RURGHVHOD Z KIB! SXIXQ) VFKRRZ RN DQG RYHZ KHP 1Q) Z IW HYHUWLQ) JRIQ) RQDFFREQ) R WH

QHG H SHUHGFHVR RXUMNGHQN DD 68 ' HQYHU' DV | URP IRXGGWDOW R WH VRBOMGHQAERG. DFURW WH
DWRQZ HUH LQGHSHQGHOAMNGHQN ZKRP DIHDIH  —  DQG LGHQMIHG WIURXI K RGH RUP RWH Rl WH | RGRZ LQY
FDMIRUHV ,: 35 QG

o 6\WGHQN WDWDUH KRP HBW RUDUWH DAUMNR EHFRP Q) KRP HB\W
e 6WGHQNZ KRVH SDUHQN DUH GHFHDVHG
e 6WGHQNZ W \SHFIDCFLUFXP WRGFHY H - ®1 DOHP DQFISDMRQ DEXVH DQG GHIGFWHW  DQG RU
o 6\WGHQNWDWDUH | RIP HUI RAMU\ RX\W RUIDIVHG LQNQWKLS FDUA

7KHVH @ H FLUFXP WRGFHV DECH P D\ LQFUHDVH WH DWIMBGFH LQGHSHQGHQANGHQIV GHHG DQG WKRX@ UHFHLYH LQ DUHDV
\XFK DVKRMQ) WDQUSRWIMRQ FKIGFDWH DQG VFKRROXSSTHV VR EH VKFFHW XAQ KL KHUHGXFDMRQ : KHQWHVH GHHGV
DUH GRAD@P HWIMGHFUHDVHY WHUMNHIKRRG R J UDGXDWR) Z MK DQXQGH UDGXDW GHI UHH / XP 1D ) RXQGDMRQ QG
2 WHULGHQAAHN WDWQMYHPWZ WK LQGHSHQGHQMNMGHQN LGFOGH | LI HGHIDWRQ WYGHQN R FR®U H WYGHQN
WGHQVR FRBU R FR®UH WYGHQNV R DOIQGHSHQGHQAMMGHQN Z I %DFN DQG , QG HQRXV 6 \WWGHQN
GLVSURSRIMRCDWAD UHSUAVHQMG DW UASHARYHD : 35 QG [IWWIHHDARQIPPLIWDQN R FR®UH
IYGHQNV  DQG | XOWP H Z ROHU R FROUHWYGHQN /XP (D ) RXQGDUWRQ 6\MGHQN UHSUMVHQMG LQWH ( SIF
6FKROW SURI DP DUH FRP SWDEG! LQ RXUMMGHQAERG. IV QHDU® UHSRWIGHOM IQ) DVD WXGHQAR FRBU D
WA HHDMRQWYGHQN  UHSRWZRINQ) ZIW QDWW  ZRINQJ | XOWP H DQG VINQ) FDUH R FKIGUHQ RURWHU
IDP I® P HP EHY DQG UHFHYH G-D® WP HV BW/LQ | DP O | LQDQFLDOFRQAIEXWRQY WDQ WHUWDGIMRDOWNGHASHHWY
(SIE (QGR \ HDUGDVD 7KH ;35 UHSRWWDWR DOWYGHQN Z RINQJ | XOWP H DUH LQGHSHQGHQW
VWYGHON DQGGRYHU  ZRUINZ KIGI DMAQEQ) VFKRROZIW  ZRINQJ IXOWPH 6\XGHON @MQ) EHBZ \WH SRYHW @H
DUH DOR GVSURSRMRCDWI® UHSUHVHOMG Z IWLQ LQGHSHQGHQAMNGHQASRSXOMRQY DFFRXQAMY IRU Rl DOWXGHQN
@1Q) DARUEHBZ WHSRYHW @H ZIW =~ OMQ) EHBZ WHSRHW @H ,; 35 QG 7KH IQMYHPARQR! DFH
Z M SRYHW FDQ FDXVH HYHQ P RUH KDUBWKLS  \WFK WDW/DFN LQGHSHQGHQAMXGHQV DFFRXQNIRU. DQG, QLI HQRXV
|QGHSHQGHQMWWYGHQVDFFRXQNVRU FRPSDUGZIW R / DWH IQGHSHQGHQMWXGHQNDQG Rl ZKUWM
|QGHSHQGHQMYGHQN Z KR DUH H SHUHGFIQ) SRYHW ; 35 QG

QGHSHQGHQAMMGHQN RN WIQ OFNWH | LCDQFIDCDQG HP RARCDOKSSRWKMDVP RIMGHSHQGHQAMMGHQN FDQ GHSHQG RQ
IURP | DP L® DQG RWHUFRP P XQW VXSSRW/( P HIRQ 7KIVIVHYHQP RUH SUWYDBIQNRUWH Rl LQGHSHQGHQW
VNGHON Z KR IGHQA\ DV LD HHIDARQMWNMGHQNVDQG DV LA HQHUDWRQ P P LI IDQANGHQN / XP LQD ) RXQEDMRQ

6\WGHQAERGHV IQ KL KHUHGXFDWRQ SDUEXDUD KHUH DD 68 ' HQYHU DUH EHFRP 1Q) LGFUHDMQI ® GLYHUWH

1 DWRQDOS: HQMUI RU( GXFDVMRQ 6 VIMYMEY © W QHZ JHQHIDWRQVR! WMGHQW 1 LQEQ) WHIUSOFH LQKLI KHU
HGXFDWRQ FRP HVWH QHHG | RUDGDSVBELON DQG VSDFHVI RUMHP \R 110G WHUQFKH

( GXFDWRQLY FRQOUGHUHG D NH 1 DRRUIQP RYQJ LQGIMGXDY RXRI SRYHW DQG QR D P RUH | LDQFLD@ VHEXUH | XWMUH
&RAUH ' ZRUN 3HFRWD HWDO QI DFWIAY EHHQ\KRZ QWDWEZ  IGFRP H LQAMGXDO Z W D FRBUH
GHI UHH DUH | LYH WP HV P RUH @HO VR RYHUIFRP H SRYHW / XP LD ) RXQGDMRQ QG D +RZ HYHU RQD DERXVRGH WILE R
IQGHSHQGHQMNYGHQV REBIQ WHUGHI HH Z WIQ  \ HDWRI HOMUQ KL KHUHGXFDMRQ Z D\ EHBZ WH UDW | RUWHU
GHSHQGHQASHHY , 35 QG %+FDXVH D FR®U H GHJ UH FDQEH \R [P SRMDQNRUBZ LGFRP H WGHQN\R P RYH \RZ DBV
\VHD WX I FIHQR\ ( SLF GDGHWY DQG BDGHKLS FROAQXH R HQJ DI H Z IW WYGHQN DQQXD@D VR HQUXUH SUR] UDP
HI T HPYHQHW
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FXUQ) WH - $FDGHP IF \HDWY $< ( SIF 6 FKRODW FRQGXFWG D OU H \FD®I

QHHGV DWHWP HQWVI REXVHG RQ ERW DQIQGHSHQGHQAMNMGHQN RQWH 0 68 FDP SXVDQG
WH ( SIE 6FKRDWFRP P XQW ' XUQ) WDWEDVD FRBFWRQ Z H BDWHG D BMDERXARXU
IMGHQN H SHUHGFH EXDOR GHWLP LCHG LGHQMIHG GHHGVWDWZ H P D\ GRAKDYH EHHQ
DGGUHWMQ) DGHTXDW® 6RPHRI WRVH NA 11QEQ) VIQEEDWG WDWP DQ. Rl RXUVFKRDWY/
Z HUH VWKI J @) Z IMK | RRG DQG KRXAMQI VHEXUW P DQ. Z HIH VHHNGQ) P HQBCKHDEK
\XSSRWDVZ HODV Z DQAQ) DGGMRCDOKSSRWADURXQG FRXWH Z RUNDQG | X\UMUHV
SOQAQ : HDOR Z HH DEG! R IGHQA\ WH [P SDPARI WH ( SIE GDGHUIKLS SUR] IDP
Z KIFK DPRQJ PDQ GXWHV SURNGHG SHHUP HQRUKLS VR WIHUSHHLY %+FDX\VH WLV Z DV
IGHOAHG DVD NA IQEFDVRUR IXGHQN 1 lQEQ) FRP P XQW Z H | RWP D@ HG WH SURFHW/
ZIWD GD\ WDIQQ) DQG FRP P XQW EXL@IQ) HYHQMR \IXSSRWARXU( SIE GDGHY/ IQWIHU
H | RWKR XSSRUWARWHY

2 GFH WDWZ DV SKDVH Rl WH Z RINZ DVFRP SBMWG WH 3$( WDP XVHG WY GHZ
NQRZ BIGI H VR GHYHES D IREXVHYDODWRQR! WH ( SIE 6FKROW SWRI DP P 1Q) WDW
EHI DQGXUQ) \WH DFDGHP LE \ HDU 7KH WDP [GHQMIHG WDW( SIE SURVGHG
SURJWDP P 1QJ LOVE R SUP DU DUHDV ) LAVZ H Z DQMG R BRNVSHFLLLED® DVWiKH 3HHU
/ HDGHUKLS P RGHODQG WH LP SDRWNDWZ DV KDYIQ) RQVFKRDW DFDGHP LE \IXFFHW DQG
VHOHR EHRQILQ)  7KH VHFRQG IVRYHID@SWRI WDP P IQ) Z KIFK LQFOGHY FDVH
P DQDJ HP HQWVSHWRQDODAQG SR HWMRQDOZ RIVKRSY FRP P XQW HYHON DQG WH \WSHQG
YDVHG RQWHVH \Z R DUHDV VE R \KWYH V' Z HUH FREIPWG DVWIKH HQG Rl WH 6 SUQJ
DQG 6 SUQ) VHP HIMLY $ @FKROW Z KR SDIWFLSDWG LQ ( SIE 6 FKRDW GXUQ) \WH

- $< DG WH - $< Z HH LQMWG \R SDWELSDWM 8MQJ D

FRQYHQHGFH \DP SG! RXAUWASRQH DWW Z DV GZ HUWDQ DQAFISDWG P DNQJ DQ
JHHDQ DWRQY CRATHDME®! +RZ HYHU SOQQQ) |RU Z LOIGFOGH DGAUWRDO
P HWRGV | RUIQMAQ) SDIFLSDWRQ 7KH | RTRZ 1Q) RAECHY WH UHVXOVRI GDVD FRIFURQ
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1FFSMBEFSTVSNZT  WFKROW FRP SBMWG WH 3HHUBDGHUWKYH LQWH 6SUQ) R WHBZ \ RX Z @ 1QG
7DEGI$ 6FKROUGHP RIWDSKIFV Z KIEK SURIGHV D VDSVKRWR! WH VFKROWY Z KR SDUAFLSDVWG LQ WLV \VXUYH\
7DE® % 6FKROW H SHUHGFH Z I SHHUBDGHUKLS  Z KIFK SURVIGHV D GRN DWINH VFKRDUSHYSHPWH R WH
SHHUUHDMRQWKLS DQG WH EHGH W RUDFNWHUHR VR WHUDFDGHP LE \KFFHW ) D@ VFKROW UHSRWMG RQWHLU
H SHUHGFH KDYLQJ D \KDUHG LGHQAV Z I WHUSHHUGDGHUDQG XMQ) WH DPWRQ SOQP RGHO
5BCME" 4D PMS%EN PHBQ DT

' HP RJWDSKLF 6 WWKGHQW RvibO 3HUAHQWDJI H

* HQGHU
) HP DO

0 DO
1 RQ %QDU
7UDQVI HQGHU
5DFH (VIKQLAW
$MDQ

%DFN $IUFDQ$ P HUFDQ

,QGLJHQRXV 1 DWYH$ P HUFDQ
/ DMQR D
o KM

0 RUHWDQ

* UDGH/ HYHO

) UHVKP DQ

6RSKRP RWH

-XQIRU
6HQIRU
QUHVE HHQ

(QR@Y ) D®
<HV

([ SHAMG * LDGXDWRQ' DWM

6SUQ) ) D@
6SUQ ) D@
6SUQ) ) D@
6SUQ) ) D@

P HHMQJ VZ WK 3 HHU/ HDGHU DWMIQGHG
1 RQH
7IP HV

7P HV

RUO RWH

* LRXS ( YHQW DWHQGHG
1 RQH
2QH
7Z R

0 RUHVWDQVEZ R HYHQW
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SBCM # 4D P FYQESFODE X (FFS MBEESI 1)

6WRQJI O \R
6 VDWWP HQW 6RP HZ KDW 1 HXWDO " IMDJWHH VR 6WRQI® ' VDI UHH
$JUH

0\ SHHU®BIDGHUKHGHG P H IHHOP RUH SLHSDUHG
IRUFRR@U H

0\ SHHU®IDGHUKHGHG P HIHHOP RUH P RWYDWAG
IRUFR@U H

0\ SHHUBIDGHUP DGH D Gl IHUHQFHVR P\ VHQWHRI
EH®RQJILQJ KHWH

0\ SHHUBIDGHUSLRYLGHG XVH XO HHGEDFN IRU
XQGHUAMDQGLQJ 0 68

0\ SHHUBIDGHUKHGHG P H | HHOLQWI LDWAG LOVR
WKH ( SIEFRP P XQIW

0\ SHHU®IDGHUKHGHG P H IHHCD WURQJ SRVWYH
FRQQHPARQ

0\ SHHU®BIDGHUSLRYLGHG KHG I XOQUHVRXUHV

0\ SHHU®IDGHUFDUHG DERXWP \ DFDGHP LF
VXFFHW

0\ SHHU®BIDGHUKHGHG P H P DIOWLOQ RULOAUMHDW
P\ JWDGHY * 3%

0\ SHHU®GIDGHUZ DVDSSURDFKDE®

0\ SHHUBIDGHUZ DVDE®IVR P HHWZ VK P H DV
QHHGHG

0\ SHHU®GIDGHUZ DV UAVSRQWYH

0\ SHHUGIDGHUDQVZ HUHG TXHWIRQV RUKHGHG
P HILQG DQVZ HW/

0\ SHHU®IDGHUZ DVVXSSRUAYH

0\ SHHUGIDGHUKDG D SRVIMiYH DWIXGH VRZ DUG
WXGHQW

0\ SHHU®IDGHUZ DV UHVSHRAUXORZ DUGY WKGHQW

0\ SHHU®DGHUNHSWKHURRP P LW HQW

0\ SHHUBIDGHUVKDUHG WHLU SHWRQDO
HGXFDVIRQDCH] SHUHQFHVZ WK P H

0\ SHHU®IDGHUWKDUHY D SHWRQDOGHQWW Z MK
PH

0\ SHHU®IDGHUFRQQHAMG Z IMK P HWKIRXJIK D
WKDUHG LGHOWW

0\ SHHUBIDGHUQHYHUH] SHAWG P HVR VKDULH
P RUHWDQ, Z DQWG

0\ SHHUBIDGHUZ DVD FDSDE® UHS UHVHQUDYH RI
LQGHS HQGHQWAX GHQW Y DUHG LGHQWMAHV

0\ SHHU®IDGHUJDYHP HD FKRLFH LQ WKH
GHYH®RSP HOWRI P\ S@Q

0\ SHHU®IDGHU GHYRWG WKH UHVRXUFHV VR
GHYH®RSLQJ D UHOVMRQWKIS
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41 BFE EFOUZ $ NH HBP HOAR XQGHWABQGEQ) WH VFKRDUY H SHUHGFH Z W WH SHHU
GDGHUKLS P RGHAY UHDWG VR \KDUHG IGHOMV © KIB®I Rl WH SRSXOMRQ UHSRUMG WDVWKH \KDUHG
DQLGHQOAN Z IW WHUSHHUGDGHU HWHUDFDGHP LED@® RUDQRMHUSHIRQDAGHOMN DQG KDGD
QHXOADOUSRQH P RWWFKROW DI UHHG WDVWAKLY Z DVIP SRUBQMR WHP 6 FKROLY Z HUH DVNHG R IDQN
WH [P SRVBQFH Rl \KDUHG IGHOQMVRQD VFDBIRT —  ZIW P HDQQJ MY~ CRAP SRUDQADWDDMR W
IV"H WHP HO P SRUBQAT™ Q \FKROWWDWGWIVEHZHHQ - : KHQDWHG\R H SOIQWHU
UDWY RQWH LP SRVBGFH Rl KDMQJ D SHHUGDGHUUHSUMVHOA WHUIGHQMAHY P RWWFKRDLY UHSRWAW
KHSHG WHP R | HHOKHDUG DQG XQGHWMRRG VR GHYHBS D VRQJ HUERQG Z IW WHUSHHUGDGHU DQG
WOWKQGHIWMDQEQ) DQG FKHAN IQVZ HH RN SUP DU P SRWBGFH $111LUP Q) Z KDWZ H GDUHG LQWH

SURIWDP HYDODWRQ

" DUPOQWBO 7KH DFWRQ S@Q DARZ VI RUWH SHHUBDGHUVR J HWR NGRZ WHUSHHU VR XQGHWWBQG
WHUKRSHY GUHDP V DQG J RDY DQG WHQVR FRIDERIDWYH® FUHDW DQ DFWRQ SOQWR DFKIHYH WRVH
JRDY : KHQDV\HG DERXWKRZ RI\WQWH VFKRDUUH HUHG VR WHUDPWRQ SOQRYHUWH $<  WZ DV
UHSRUMG WDWRCH VFKRDUXVHG WHUDFWRQ SOQ GHYHU RGFH D Z HHN RUHYHY GD\ - UMVSHPWYHO
ZIWVER  UHSRWY XMQ) WHUDPWRQ SOQHYHY RWHUZ HHNRUD |HZ WP HVD Z HHN 61
XVHG WHLY RGFH D VHP HVMU QCH RGFHD PRQM : KHQFRQIGHIQ) KRZ KDSS\ WH \FKRDU
Z DVZ W WH RAFRP HR WHUDFWRQSOQ XMQJ DWWDBIR — ZIW P HDQQ) WH \FKRDUZ DV
“FRP SOMOD XQKDSS\ ™G UHSUMVHOAY) ~“FRP SBMWO KDSS\ ™KH GZ HWAIHSRWMG \VFRUH Z DVD | RXU
Z W WUHH UHSRWQ) IQWHPIG DQIHR  —  7KH KL KHWAUHSRUWMG VFRIHZDVD ~ UHSRUMG E\
WQ VFKRDWY DQGIRU  \FKRODWUHSRWMG DQG  UMASHPWYHOD : KHQDVNHG VR H SOIQ
WHUUDWY) RQWHUKDSSIGHW Z W WH RXAFRP HR| WH DPWRQ SOQ P RWWFKROW UHSRWMG MWZ DV
EHGQH LELDOIMKDG KHSHG NHHS WDFNR! J RDO DQG SURJ UHAW RUNDWMKDG KHSHG WHP |HHO
DFFRP SQKHG DQG UHDFK WHUJ RDO' $ WP DAIUVXE] URXS Rl VFKROW LGHQMIHG GHHAQ) P RUH VKSSRWY
FRP SGMQJ WHUJ RDO YDVHG RQWHVH LOWI KW WH WDP Z LGFRQAXH VR WDIQIQ DQG UH IGH WH : M
&KRIFH P RGHOR J RDOGHYHBSP HQADQG DFFRP SQKP HQAR HQUXUH WH GHHGHG VIXSSRWA RUVFKROLY/

2 YHID@\FKRDLY DSSHDUHG VR XVH WH DRPARQ SOQ | UHTXHQAD DQG DAWFKRDW H FHSWRGH XVHG WH
SOQ DWBDW\RGFH D VHP HWMU 6 FKRDLY DOR VHHP HG YHY VDWW HG Z IW WH RXAWRP H Rl WHUDPWRQ
SOQ 1 XVMUH UBHVHDUFK VKRX@ VHHNVR XQGHIAMBQG KRZ P DQ- J RDO \VFKROW DUH VHMEQ) | RUWHP VHOHV
DQGKRZ PDQ WH DUH DFKIHYIQ) : KHQDWNHG KRZ SHHUGDGHLY FRX@ KHS WH VFKROLW/ | HHCP RUH
FRQHAWG \R ( SIE. P RWMNGHQN LQGEDWG QR UHFRP P HQGDWRQY RUJ HGHIDOVDWY DPARQ $ \IXEJ URXS
Rl VFKROW \iXJ J HWMG D YDUHW Rl DFWRQY I[GFOGQ) P RUH FKHAN LQVDQG UHP LQGHY P RUH Z HBRP L)
DQG LOARGXFWRQWP H DQG | Bf LEG! VFKHGXTY
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WKH SLRJ LDP
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, FDQ KDQG® V'KH WAHW DWRHADWAG Z IMK EHLQJ D
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$ PNWHF QFQBFECFTT 6FKRDW Z HIH DVNHG \R IGHQA KRZ SUHSDUHG WH\ | HOWR EHI IO
FROUH Rl VFKROLWY UHSRUMG | HHIQ) ~YHY VR \RP HZ KDWSUHSDUHG ™DQG
UHSRUMG ~GHXWDOR GRASUHSDUHG DMD@MQ UHDMRQWKLS VR WLV \VFD®! VFKROW IGHQALHG \WH
IRBZ Q) WHP HVDV[P SDFWY) WHUSUHSDUHGCHWIGFOGEQ) EXWCRAIP WG VR P I HG BIYHY'R
XSSRWURP RMHY D OFNRI NJRZ BIGJH DQG OFNR! [ LQDQFIDOKXSSRW2 GH UMVSRQGHQAZ DV
H SRVHG R SUH FROU H UAVHDUFK DQG KLI K VXSSRWWURP RIHLY EXVWKLY LV GRAWNSLEDCRI WH
DYHWDJI H ( SIF 6 FKRDU

6 FKRDW/ Z HUH WHQ DWNHG R LGHQAN WHUGIVHOR! SUHSDUHGGHW FXUWHQAD DI WIUWALY\ HDUDV
DQ( SIE 6 FKRDU R WYGHQN BHSRWQ) | HHIY ~YHWY VR \RP HZ KDWSUHSDUHG ™DVZ HD
DVEHCQ) ~YHY VR \RP HZ KDWFRQ LGHQ/MQ WHUDELOV \R J IDGXDWM ,QVXSSRWR WLV I LQEQ)
VFKROLWY IGHQAHG WH | RGRZ IQ) DV P SRYBQNVKDYQ) LGFUHDVHG VKSSRWWURP RWHY DQ
IGFUHDVHG NQRZ BIGIH Rl UIVRXUFHV DQG LQFUHDVHG | LQDQFIDCFDSDELON  7KH [P SDPWRI DFFHW/\R
UHVRXUFHV FDQLRWEH XQGHWAMEWG P RWVFKRDLW UHSRWMG DFFHWIQ) VHYHIDCUHVRXUFHV EH RQG
( SIE 6FKRDW/ IGFOGQ) EXAGRWIP WG \R DFDGHP IE DGYMQ) \MVRUQ) DQG WH Z UMQ) FHOMU
: KHQ DVNHG DERXWINHUFRQ LGHQFH 1O WHUDELON VR \WKFFHHG LQ FRP SGMQ) WHUGHI UHH
VHYHIDOWFKROW UHSRWMG WH. Z HUH J IDGXDWY \RRQ IQEFDWY WDWFRP IQ) FBVHUMR D JRDO
\VHHP V\R KDYH DQ P SDFWRQ RYHID@FRQ IGHFH 6 HYHUDOWKROW DOR LGHQMIHG | HHOY
\RP HZ KDWFRQ LGHQAZ KLB! WMOHGFRXQMUQ) EDUIHY GMVFXWHG P RUH | X® EHBZ

#FNPOHIOH $VGHP RQMDWG [Q7DE®I’  DERYH WH P DVRUW Rl VFKROWY UHSRUWMG | HHIR)
LOMI IDWG QR ERW ( SLE 6 FKROW DQG WH XQYHWMW FRP P XQW DVZ HODVKDYIQ) ARQJ
SRMMYH FRQUHPWRQYLQ ERW DUHDV ,Q DGGMRQ VFKROWY UHSRWAQJ P DNQ) QHZ
FRQUHPWRQY WURXJ K WH ( SIE 6FKRDW SURI WDP WIV\ HDU : KLB! WHUH LV P RUH Z RINVR EH GRCH
VR XQGHWMDQG WH ( SIE 6FKROW VHQH R EHRQIIQ) ZH IHHOZ H DUH P RYQJ LQWH W KW
GUHPWRQ $ FODUDUHD WDWIHT XILHV RXUDWHQARQ LV VR GHYHERS ADWAI LHV VR LGFUHDVH VFKRDWY
FRQ IGHQFH IQFRP Q) VR WHUSHHUBDGHUI RUVKXSSRW
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AVQOPSUIOTFDVSLZ & XUHQADMDWWUH DQG J RYHIP HQAUHSRW IQGEDW WH FRFHQR! |RRG
LOHFXUW DFURW FR@U H FDP SXVHV IMKDV IMHQ VR WH GIYHCR! D \RFIDOSWREGP : KIBH VIXFK LQHFEXUMEV

DUH GHFHWDU VR IGHQM\ DQG UHTXIWH D FRQGHPWRQ VR D VXSSRWQ) UMVRXUFH DV GRWG DERYH \RP HWP HV
VUXGHQN DUHQVWXUH Z KR WH FDQWXVAZ WK WHVH GLLILEXGMHY $ QG Z KIB! VFKROW DUH WODFKIHYLQ)
DFDGHP LE \IFFHW MY QRAZ IWRXWKWAKXJ J BV DQG EDUHY & XUHOWD Rl ( SIF 6FKRDW UHSRUMG \RP H
H SHUHGFH Z WK | RRG LOHFXUW LQWH OWV  GD\V Z W WH P DNRUW LQEEDW) P XGAS®! H SHUHGEHV
6HYHQN | RAUSHUFHQAIHSRWAKRXQ) LQHFXUM LQWH @A HDU Z WK P DQ. UHSRWAQ) P XGAS®! H SHUHGEHV
IGFOGEQ) EHQ) XQKRXVHG DQG H SHUIHGFLQ) D OFNRI \DIHW Z WWIQWHUAQ) DUDQI HP HQN ) LCD®

Rl VFKROW WHSRWAP HAIFDAQHFXUMW H SHUHGFHG Z IWLQ WH QWA HDU DVZ HGDV | HDLY UHDWG R KDYLQY
DFFHW 7KHVH DQG RWHUFXUWHQAGHHGY DUH SURVIGHG EHBZ 1Q7DEGI ( 6FKROW2 QIRIQ) 1HHGV
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WLV\KYH 7DEGI*  6FKROW H SHUHGFH Z IW SHHUBDGHUKLS Z KIEK SURVIGHV D GRN DWIKH VFKROW SHYSHRWYH R
WH SHHUUHDMRQWKLS DQG WH EHCH W RUDFNWHUHR VR WHUDFDGHP LE \WFFHW ) LQD@  \FKROWY UHSRWMG RQWHU
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4VQQPSJ 7ZR N HBP HQVR WH SHHUP HQRUKLS UHDMRQWKLS LV XSSRWS V GHP ROMIDWG LQWH DERYH
VDE®! WH P DVRUW R VFKROW IGHQAN WH URGI Rl WIHUSHHUP HQRULQ WHUSHWRQDODQG DFDGP LE \IKFFHW
3HHUGDGHWY Z HIH GHVFUEHG DV UMVSRQUYH VXSSRUAYH UHVRXUFH XODQG WKWE RW : KLB! WHUH GRHV DSSHDU
R EH D VFKRDUZ KR L GRAWDVY LHG Z I ( SIF 6 FKROW XSSRWRYHD@MH 6 FKROW DUH EHGH W) 1 URP WH
SHHUBDGHUKLS P RGHO,Q DGEMRQ 6FKRDW/Z HIH DVNHG VR IDQNWH LP SRWBGFH Rl VKDUHG LGHQAN RQ D \FDG®
R - ZMW EHQ “QRWP SRUBQADWDDMR P HDQQ) ~“H WHP HO [P SRUBQA™ Q  FKROWUWDWG
WYVEHEZHHQ —  6KDUHG LGHQMN VHHP VVRR DOR EH P SRWBQAZ KHQWIQNQ) DERXWINH 6 FKRDUH SHUHFH

P RW\G FKROW UHSRWWKDWKDYIQ) VKDUHG LGHQANV V1P SRWBQN: KHQ DVNHG VR H SOIQWHUIDWY) RQWH

IP SRVBQFH R KDYIQ) D SHHUBDGHUUHSUMAQAY WHULGHQAAHY P RAWKFKROLY UHSRVAMKHSHG WHP VR [ HHO
KHDUS DQG XQGHUAMRRG VR FRQUHPWZ WK \RP HRQH KDYH VRP HRCH WDVKHGHG WHP W\ | REXVHG DQG WDW
XQGHWWBQEQ) DQG FKHAN IQVZ HWH Rl SUP DU P SRUWBQFH  7KHUH DSSHDUHG VR EH 1P SURYHP HQATURP WH 6 SUQY
R UHDWG VR WH SHHUGDGHWY IGHQAN 1Q) VWRQI HUFRQUHPWRQY DQG P RUH FKHEN LQV ERW( Z HUH IGHQWLHG
DVD QHHG DWKNDWIAP H LQ6SUQ) R IMKDV EHHQ UHSRUMG DV D VWHQI W

" DUPOQMBO 7KH DPWRQ SOQDARZ VI RUWH SHHUBDGHUVR J HWIR NORZ WHLUSHHU VR XQGHIAMDQG WHLU
KRSHV GUDP V DQG J RDO DQG WHQ R FRADERIDWYHD FUHDW DQ DFWRQ SOQWR DFKIHYH WRVH JRDE : KHQ
DVNHG DERXVKRZ. RIWIQ WH WMGHQAUH HUHG VR WHUDPWRQ SOQRYHUWH $< - IMZ DV UHSRUWMG WDWIKUHH
WYGHQN CHYHUXVHG WHUDFWRQ SOQ P RW\E FKRDW XVHG WH DPWRQ SOQ DABDW\RGFH D VHP HMU
7KH GH VWKLI KHVAHQGRWHG XVH Z DVRGFH D P RQK HYHY RWHUZ HHN DQG RGH WWGHQAHDFK
XMQ) WH DPUWRQ SOQHWHURGFH D Z HHNRUHYHY GD\ : KHQFRQUGHUQ) KRZ KDSS\ WH WXGHQAZ DVZ W WH
RXWRP H Rl WHUDFWRQSOQ XMQ) DVFDBIRI — ZIW EHQ) “FRP SBMWO XKDSS\ ™G~ EHQJ
“FRP SGMWO KDSS\ ™MH GZ HWHSRWMG VFRUH Z DVD RCH Z W | LYH VFKROW/ UHSRWQ) LQWH P IG IDQIH
R —  7KHKUKHWHSRUMG VFRUHZDVD  UHSRUMG E\ HIKW WYGHQN DQG WUH WYGHQN
UISRMWY) RU : KHQDWNHG\R H SOIQWHUDWY RQWHUKDSSIGHW Z W WH RAWRP H Rl WH DFWRQ SOQ
P RWWFKROLY UHSRWMG IMZ DV EHGH LELDOIMKDG KHSHG NHHS WDFNR!I J RD&Y DQG SUR] UMW RUWDWMKDG KHSHG
WHP | HHODFFRP SQKHG DQG WHDFK WHUJ RDEY $ \P DAPIUVXEJ URXS R WGHQW LGHQMIHG GHHGQ) P RUH \IXSSRWY
FRP SGMQ) WHUJRDY 7KHH RU Z H GR WEKDYH VRP H Z RINVR GR UHI DUEQ) WH DFWRQ SOQ Z KIB! WMGHQN
GG | HHOP RUH IXSSRWMG RYHUD@WH DPWRQ SOQVHHP VR UHTXILH P RUH GVFXWIRQLQ P HHWQIV 0 RUH WYGHQN
UHSRUWMG EHQ) XQUDWH IHG Z I WH DPWRQ SOQ| URP Z H KRSH VR DU P RUH DERXVWMHVH J DSV GXUQ) D
VHUHVR QIMQQ) VXY LQWH 6SUQ) R

2 YHID@ WYGHQN DSSHDUHG VR XVH WH DFWRQ SOQ | HTXHMD DQG DOWYGHQN H FHSWQ) RGH XVHG WH SOQ
DWGDVARGFH D VHP HWMU 6\MGHQMN DOR VHHP HG YHUY VDV LHG Z WK WH RXWRP H Rl WHLUDPWRQ SOQ | XVMUH
UHVHDUFK VKRX@ VHHNVR XQGHWWBQG KRZ P DQ J RD® WMGHQN DUH VAWIR) | RUWHP VHOHVDQG KRZ P DQ. WH\
DUH DFKIHYIQ) : KHQDMNHG KRZ SHHUBDGHWY FRX@ KHS WHP | HHCP RUH FRQGHPWG VR ( SIE. P RWMMGHQN
IQGFDWG QR UHFRP P HQEDWRQY RUJ HGHIDOWDWY DRARQ
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, FDQ KDQG® V'(H VAHW DWRHADWAG Z IMK EHLQJ D
WWXGHQWDWO 68

, FDQ KDQG®! WKH | LQDQFDOHVSROVELIMHV RI
EHLQJ D WXGHQWDW) 68

, EHOHYH, DP D FDSDE®! WXGHQWDQG Z L@
VXFFHW X@ J UDGXDWM

(SIF6FKROW LV DQ IP SRUBDOQWSDUARI P\
FR@J HH SHUHOQRH

, Z RX@ UHFRP P HQG ( SLF 6 FKRDW VR RWHU
LQGHS HQGHQWAXGHQW
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$ PNEHF QFQBFECFTT 6FKRDWY/ Z HUH DVNHG VR IGHOAN KRZ SUHSDUHG WH | HOWR EHI LQ FRBUH
R VWYGHQN UHSRWMG | HAD ~YHWY VR \RP HZ KDWSUHSDUHG ™DQG UHSRUMG | HHIQ) ~QHXADOR
CRWSUHSDUHG DAD@6 FKROWY Z HUH WHQ DVNHG VR IGHQAN WHUGIVHOR! SUHSDUHGGHW FXUWHQAD DI WIUWLY
\ HDUDVDQ( SIE 6FKRDU Rl VFKROW UHSRUMG | HHIQ) ~YHY VR \RP HZ KDWSUHSDUHG ™) LLWHQ
VFKROW UHSRWEHQ) ~YHUY FRQ LGHQ/MQ WIHUDELDN \R J IDGXDOW WLV 1V XQ RUMQMO G&Z HUWDQ
SUHYIRXV\ HDY DQG SURVIGHV XV DQRWHUDUD RI' P SURYHP HQWV/6 FKROLY UHSRIMG \VHYHUDCH WLCDOWABMRLY
FRP P RQD | LDQFLDOWDWP SDFW ERW WHUDELON R EH SUHSDUHG DQG WHUFRQ IGHGFH 72 HOH
\VFKRDLW/ UHSRWMG D~ GHXWDCMVSROH VR WL TXHVARQR! FRQIGHGFH ALY SRWE®! WDWKH FROMXQ) @H
VIAHWRLY FUHDWV DQ HORWP HQAR! DP ELI XIW | RUWH VFKROUUHT XWQ) WHP VR | REXVRQWH GD\ \R GD\
UDWHUWDQKDYIQ) D P RUH | X\WWUH WINQ) P LQGVHWS QRMHUDUHD RN I RFXV DQG Z H EHIHYH WDWP SUIRVQ
RXUBIVHCR HQJ DI HP HQADQG DFFRXQELDN VR WH DPARQ SOQ KL K@ KWQ) DFDGHP LE DQG | XVMUHV.J RDOY
ZHP D\ EH DE®I VR KHS WXGHQN | REXVDQG VHH D | XVMUH WOWGQFOGHVWHP Z DOIQ) DFURW D J IDGXDUWRQ
WEBJH ) ICD® WH P SDPWRI DFFHW R UVRXUFHY FDQRVWEH XQGHUAMWG P RWWFKROLW UHSRWMG
DFFHWIQ) VHYHUDOUHVRXUFHV EH\ RQG ( SIE 6 FKRDW LGFOGIQ) EXWCRAIP WG VR DFDGHP IE DGYMQ)  \MVRUQ)
FHQMY 5RZ GV FRHUI RRG EDQN DQG WH KHDOY FHQMU +RZ HYHU FRGFHWQY Z W Z DIMBANV DQG
ICFROMHQHQMHYIEH KRXWY DVWIP HV RAMGH UVRXUFHV P XWAEH VRXJ KW RUVFKRDW Z HOEHQ)  WHUH RUH
WH ( SIE GDGHYWDP KDVEHHQZ RINQJ VR FUHDW D FRP SUHKHQUYH J XIGH VR FRP P XQW UHVRXUFHV

#FNPOHIOH $VGHP RQMDWG LQ7DE®!'  DERYH WH P DIRUW R VFKROWY UHSRWMG | HHIQ) LOMI IDWG LOR
ERW ( SLF 6 FKRDW DQG WH XQYHWW FRP P XQW DVZ HGDVKDYIQ) VARQ) SRMYH FRQUHPWRQY LQ ERW(
DUDV 2 | GRM R 6FKROLY UHSRWMG WDWD SUR] IDP \IXFK DV/( SLE 6 FKRDW P DNHVWHP | HHCDV
L 068 ' HQMUFDUHVZ KHWHURUGRWNH JUDGDXWM W/ SRME®! WDVWMVAMH SURYMRQRI DCAMRDIDG
\SHFLLLE VHIEHV | RUMLY KIGGHQ SRSXOMRQR! WXYGHQN FUDWAV DQ DW? RVSKHUH Rl FDUH DQG FRGFHWD | RU
WLHUMXFFHW DVWINH 8 QYHWW BIYHO GRAMVASUR] LDP P DWE ) LOD® IMIVIP SRUDQAR (RMWDW Rl
VFKROLWY \KUYH HG EHIHYHG WDVWIKH BDGHUKLS Rl ( SIE 6 FKRODW UNVSHRWMG WH LQEMGXDADQG
GHP ROMDWG D VHQH Rl FX@MUDOKXP LOW DQG FXURVW D NA GUIYHUIQ FUDWY D VHQH R EHRQIIQ] 1RW
RQD VWLV 1Q UHDMRQWKLS VR \RP H Rl WH FRUH [GHOMAHV RWQFRQUGHIHG LH WDFH JHQGHU /* %74 ,$
WYY EXVDOR LQ UHDMRQWKLS VR WHUIGHQMN DV DQ ,QGHSHQGHQMNMGHQW:  H EHTHYH WDWRXUVFKROLY
\VKDUQ) WY SDUMEXQUIGHQMV  LVRGH R RXUP RWAP SRVBOQADWIEXWMY 7KH @YHG H SHUHHGFHY DUH YOW
DQG \ HWIKHUH LV D FROAQXHG XQUSRNHQ UHFRI QURQ UVSHPWDQG YIMELDN WDW( SIE 6 FKRDW SURIGHV
LQGHSHQGHQAMXGHQN ,Q DGAMRQ VFKROL UHSRWAQ) P DNQJ QHZ FRQUHPWRQYWURXJ K WH ( SIE
6FKRDW/ SURI IDP WY\ HDU :  KI®! WHUH VP RUH Z RINVR EH GRGH VR FROAQXH VR JURZ WH ( SLE 6 FKROWY
VHOH R EHBQILQ) Z H EHTHYH WDWZ H DUH RQWH W KWSDW DQG WH P RUH WYGHQN Z H FDQ UHDFK DQG
\XSSRWWH P RUH WDWZ L@EH] LOWR | HHOHHQ YDOHG Z KR Z L@ URZ 1QFRQIGHGFH DQG UHDFK GHI UHH

FRP SGBMRQ
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AVQQPSUIOTFDVSIZ  $VCQRWMG IURP WH GO |RRG LQHFUXIW KDV.J RAMAQ P RUH SUHYHDQAIQ \WH
\FKROWY FRP P XQW DQG UHP DIQVD SUAMQI SUREGP : KIB! WWFK LOVHFXUMIHV RWQ UHT XILUH D FROGHPAWRQVR D
\XSSRWQ) UMVRXUFH HWHURQRURI I FDP SXV \RP HAP HV \FKRDWY DUHQWWXUH Z KR WH FDQWKVAZ W WHH
GlLI EEXOH 6KDUQ) \WFK LOVHFXUMIHV FDQ EH RYHWKDGRZ HG E\ D VHOH Rl LQGHSHQGHGFH RUJ XIO\DQG \KDP H
© KIEK DJ DIQP DNHVWH FDVH | RUWH P SRUWBGFH R SURJ UDP VKK DV/( SIE 6 FKRDW WDWSURVIGHV D FRP P XQW
\SDFH Z KHUH LQAMGXD VKDP H DQG WDXP D FDQUHP DIQXQSRNHQ &XUHQ® Rl ( SIF 6 FKRDW UHSRUMG
VRP H H SHUHGFH Z W | RRG LQHFXUW LQWH QW GD\V Z WK WH P DVRUW LQGEDWR) P XGS®! H SHUHGFHV
6 HYHQN RGH SHUFHQAHSRWKRXMQ) LOVHFXUMW LQWH VA HDU Z W P DQ. UHSRWQJ P XGAB®! H SHUHGFHV
IGFOGIQ) EHQI XQKRXVHG DQG H SHUHGFIQ) D @FNRI \DIHW Z IWIQWHU@MQ) DUDQI HP HQV ) D@ D P DIRU
FKDQIH | URP RQD VFKROUUHSRUMG H SHUHQFLQ) P HAFDAQWHFXUW Z KIB! WLV IV DQH] FIMQY
XSGDW Z KHQH SRUQ) WH GHHG | RUP HQBCKHDOK VHYLHV Z H DUH WADP MQ) WH P DN : KI®! RXUVFKROLY
DUH GRIQJ Z HODFDGHP LFD®@ DV GHP ROMIDWG EHBZ WLV LV QRAZ IWRXWH] SHIHGFIQ) P XWIS®! VIVEEDFNY DQG
EDWHY WH | RRZ IQ) 7DE®I- 6FKRDW?2 QIIQ) 1 HHGV RAICHY WH FROAQXHG GHHGV 1O WH VFKRDUSRSXOMRQ

SBCW + 4D PMBST 0 OHPXCH/ FEET

1 HHG KHG Z IW 7RWO SHURHQVIDI H
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+RXMQJ

3K\ IFDO+ HDAK
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&EVDBUPCBM/BLB ( GXFDWRQDOGDVD FRIIFWMG DVWINH 8 QYHYAW GIYHAY DOR FRFWG DQG DQDO] HG VR GHWALP LCH
KRZ ( SIE 6FKRDWY FRP SDUH VR WLHUSHHWY Z KR DUH CRASDWAELSDQN LQWH ( SIE 6FKROW/SWRIWDP 7DEGI) ' HP RJUDSKIEV
| RUD@QGHSHQGHQABWGHQN SUAVHQN WH GHP RJ UDSKLEV | RUD@QGHSHQGHQANGHQN RQFDP SXV UHI DUGBWR

DI LIDWRQZ W WH ( SIE 6FKROW3WRIWDP  7DEGI*  ( GXFDAWRQDCR XWRP HV SUVHQN IGHQA LHG HGXFDAWRCDCRXWRP HV
\XFK DV * 3$ DQG FUHGIW FRP SBMAG FRP SDUQ) ( SIE 6 FKRDUSDWELSDQN VR CRQ SDWFLSDQNQGHSGHIGHQMNGHQN

7KH VBE®! GHP RQMADWV WH H | HFAYHGHW R WH ( SIE 6 FKROW SURIUDP DWHQUXUQ) VARQ) HGXFDWRGDCRXWRP HVZ KHQ
FRP SDUHG VR WLHUSHHWY

o5BCW ' CEFQFCEFOMAWEFONENPHBQA D T

" HP RJWDSKILF Q
) UHVKP DQ
. 6RSKRP RUH
UDGH / HYHO “XORU
6 HQIRU
. ) HP DB
HQGHU, GHQWWV > Do

$1UFDQ $ P HUFDQ
$ P HUFDQ,QGIDQ $ MWDQ
$MDQ
+ VSDQLF
o KW
RUP RWH LDFHV

5SDMH

RU\ RXQJ HU
$JH
DQG DERYH

) LWV HQHUDWRQ

) LW HQHUDVIRQ 6 VDIV 1 RQ ) WY HOHLDVIRO




5(68/76

5BCW (__ &EVDBUPCBM) VIDPN FT _$ PN QBSITPOT
*CEDBUFT B TUBBUTUDBNE THQXEDBOUS-TVNY

2 VKHU , QGHSHQGHQW

( GXFDMRQDQ) HDVXWH | ( SIF6FKRODW Q 6 W GHOW Q

*3$

$ FDGHP LF 6 \DQGLQJ

$ YHUDJ H DWMP SWAG RLHGIW
VHP HMU

7RWO IWKGUWDZ DY

&XUHQWALHGIMKRXU
HQLR@ HQW

$ YHUDJI H ([ SHRAMG ) DP LO
&RQWIEXVIRQ

7RIDOVHP HWHAWY
FRP SGWG

2 YHD@( SLF 6 FKROWY GHP RQMDW EHMAUHGXFDWRQDCRXVWRP HV WDQ RWMHULQGHSHQGHQAMNMGHQN RQ
FDP SXV ( SLE 6 FKROW \FRUH WEMUMFD \LJ QLLEDQWD KLI KHURQ D® RWADGP HDVKUHVR \IXFFHW 7KH RGH

YDUDE®! 1QZ KIEK WLV GLLI HIHGEH IV QRAVHHQ LY UHDWG \R VRDCZ IWGUDZ D Z KI®! ( SIE 6FKROW GR

Z WGDZ DWD VD KD KLI KHUDWA WLV 1V QRWD \J QLIEDQAIIQEQ)  7KH LP STFDWRQR! WLV I LQEQ) IVWHG \R
WH UDW DWZ KLEK ( SLE 6 FKROW DUH HQURAD) [QFOWHY LQRWHUZ RGV WH DUH HQR@D) QP RUH FUHGW
KRXWY DQG \ HWDUH Z IWGDZ 1Q) [URP FOVHV DVWKH \DP H UDWA DVWHUSHHY 7KHUH DUH A DSVIQ RXU
DELON VR DWHW RWHULP SRUBQAHGP HONV Rl DFDGHP LE \KFFHW \SHFLLLEDAE UHWIQARQ DQG J IDGXDWRQ
DWV : KIBIH VHD WHSRWGDVD RQWIHVH YDUDE®N LV IP SUMMYH IRUH DPSBIDPRW R WFKROW/IQ
DG IQ \VHD UHSRWMG FRQAMXHG HQUR® HONVDQG Z H SURXGD FRQJ IDWOW WH V[ WMGHQON Z KR
J IDGXDWG IGFH Z I DABDVA RXUP RUH DWG | RUJ IDGXDWRQLQ 6 SUQ) © HEHIHYH Z KDWZ H
DUH GRIQJ IVZ RINQJ  DWBDVARUD P DIRUW R RXUSRSXOMRQ $V SUMRX\® CGRMG RGH R RXUP RWV

1P SRVBQASRQUELDAHV LV VR HQJ DI H WRVH YRIEHV Z H KDYH KHDUG [ IRP VR XQGHUAMDQG P RUH FBDU® Z KDW
ZHP LIKAEH P MQ) VR P SRYH WRVH DUHDVZ KHUH Z H P D\ EH | DA \KRW
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YITDVTTPO

$V( SIF P RHVIOR WY W\ HDUR GDVD FRFWRQ Z H DUH H FIWIG R EHJ 1O
WH QH WS < \R P RYQ) QR P RIH BQ) WGECDOGCDVD WDWZ L@D@RZ XV\R
P HDVXUH RXWRP HVWIURXJ K FRP SDUMRQY © H KRSH VR P RUH HI | HPWYH® \KRZ
WH FROAQXHG SURJ UMW DQG KRSH X@ JURZ W R ( SIE 6 FKRDW DFDGHP LED®
DQG SHIRD® $V WLV UHSRWAKLI KO KW WMGHQN Z KR SDWELSDW LQ ( SLE
6 FKROW KDYH EFWHMUHGXFDWRCDCRXWRP HV DVWIHUSHHY DQG WH DUH EHQ)
UHVBBLGHG DQG \IXEVHT XHOW J UDGDXWM \RP H JRIQJ RQVR J IDGDX\W VFKRRODQG
RWHWY HOMUQ) WH Z RUNTRUFH Z W J UHDVWWXFFHW : KIBI Z H DUH QRAUHSRIAQY

DD DAWMYWP H LQWH ) DOR! WUHH ( SIE 6 FKROW/ J IDGXDWG

ZIW  \VOWGWR JWDCDOWM IQWH 6SUQ]  6\WGHQN DUH 11QEQJ D FRP P XQW
Z W ( SIE WH KDYH D VHQHR EHRQIIQ) R EHQ) KHDWG DQG VHHQ DQG
EHHYH LQWHP VHOHV LQ SDW EHFDXVH Z H EHTHYH IQWHP DQG KL K@ KW
UHSURVHOEMRQVR! Z KDWWXFFHW FDQ @RN@NH CR P DWAUZ KHUH \ RX FRP H | URP
DQG Z KDW RX EUQJ Z W\ RX $VZ H FRQAQXH LQR WH $< Z H EHIHYH
WDWZ H Z LOFRQAQKH VR VHH SUR] UHAW DQG SRVMWYH RXWRP HV | RU( SIE 6 FKROLWY
$VD SDWR HYDODWRQ GXUQ) WH 6SUQ) Rl Z H Z .OKRG DCRWHUURXQG
R /IMMQQ) 7RXY DVZ H EHTHYH MYWP H R KHDUWH YRIEHVRI RXUVFKRDW/
WURXJ K WIHUH SHUHGFHV DQG WRUHV DQG GRNIRZ DU VR VKDUQ) WHVH
WRUHV Z W\ RX GH W HDU

7TKDQN\ RX I RU\ RXUMP H DQG IXSSRWRI WH ( SIF 6 FKRODW/ SURIWDP UL \ RXG ONH
P RUH LI RUP DWRQ DERXVRXUMHMEHV RUKRZ \ RX FDQJ HNIQYRYBIG SGD\VH

FRQMFWO LI XHO XHW DWP KXHWD #P \IXGHOYHUHGX

MSU

DENVER













